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Furman launches an unprecedented $400 million campaign to build the university's endowment 
and sustain its pursuit of excellence. 
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Pr most of its 181 years, Furman has been an overachieving institution. Founded in poverty and prayer in 1826, it barely survived its early years. 
Yet the university has accomplished more with fewer 
resources than most other institutions of higher learning. 
Furman is also a place of bold beginnings. In 1850 it 
began anew when it moved to Greenville from Winnsboro. 
In 1950 it began anew by deciding to build a new campus. 
In 1992 it began anew when it became independent from 
the South Carolina Baptist Convention and secured its 
own destiny. 
Furman today is nationally recognized for its academic 
vitality, beautiful campus and emphasis on engaged learning. 
It has first-rate professors, students and staff members. Its 
15-year plan to improve the campus and facilities is nearing 
completion, thanks to the generosity of countless individual 
and corporate donors. 
The university is linked to the Greenville community, 
the region and the world as never before through such 
programs as the Max and Trude Heller Service Corps, the 
Francis Hipp Global Internships and the Richard W. Riley 
Institute. All honor great individuals and were endowed 
by their families and friends. Furman is also linked to the 
Greenville community by Bridges to a Brighter Future, an 
endowed summer enrichment program that helps children 
from disadvantaged circumstances fulfill their potential 
and attend the college of their choice. 
In recent years, Furman has also strengthened its 
scholarship resources for deserving students. In 2006 
the university established the John D. Hollingsworth 
Scholarships. These $25,000 awards go to 25 of the best 
and brightest students in South Carolina each year. 
In truth, Furman's only strategic weakness is its endow­
ment. An endowment is the lifeblood of any institution. 
Its earnings produce a permanent source of income, support 
for student financial aid and professorships, and funding for 
strategic initiatives. 
Endowment per student is considered the best single 
indicator of a university's financial resources. Unfortunately, 
Furman's "endowment per student" ratio is one of the lowest 
among national liberal arts colleges. For example, Furman's 
endowment per student is approximately $183 million, while 
at Washington & Lee it is almost $336 million. (See chart, 
page 19). Schools with larger per-student endowments are 
able to provide more scholarships to students and more 
resources for faculty. 
A monumental effort 
Furman is determined to increase its endowment. There are 
many ways to develop academic excellence, but there is only 
one reliable way for a university to sustain it - through 
sound investment of its endowment. 
With this in mind, the university is embarking on 
a monumental effort to close the gap between its resources 
and its aspirations. 
On October 26, Furman launched an unprecedented 
$400 million fund-raising campaign that will focus on 
building the university's endowment. 
"Whatever you can do, or dream you can, begin it. Boldness has genius, power and magic in it." 
-Attributed to Johann Wolfgang von Goethe 
The campaign, whose theme is "Because Furman 
Matters," is the largest fund-raising effort mounted by a 
private university in South Carolina and one of the largest 
by any liberal arts college in the nation. The goal is twice 
as much as was raised during the "Forever Furman" campaign, 
which ended in December 2002. 
Major strategic objectives of the campaign include: 
• Increasing financial aid for students through endowed 
scholarships. 
• Doubling the number of endowed professorships and 
permanently funding Furman's much-celebrated internship 
and research programs. 
• Enhancing the university's leadership position 
in environmental sustainability by funding and endowing 
educational, operational and facility initiatives both 
on campus and in the community. 
• Funding additional naming opportunities for offices 
and classrooms in the new Charles H. Townes Center for 
Science. 
• Increasing endowments and resources for inter­
collegiate athletics, the performing arts, leadership and 
service activities, spiritual exploration and other extra­
curricular programs. 
• Nurturing study-away programs through student 
financial aid and faculty resource endowments. 
• Expanding Furman's influence across South Carolina 
by endowing strategic programs that address key public 
policy issues. 
• Endowing new faculty positions and underwriting 
language instruction and travel opportunities in the Asian 
Studies program. 
• Constructing a new teaching and performing complex 
for the Department of Theatre Arts. 
Doug Freeman of Jacksonville, Fla., a 1972 Furman grad­
uate and member of the university's board of trustees, chairs 
the executive committee for "Because Furman Matters." 
The campaign will run through 201 1.  
Furman president David Shi said, "Our success is  essential 
to our positioning Furman as a distinctive liberal arts uni­
versity on the national stage. In the process of raising money, 
we also hope to raise new friends and to raise our sights about 
Furman's potential to move from excellence to eminence 
in private higher education. 
"We want the Furman learning experience to be expan­
sive, venturesome, inquisitive and inventive. We want such 
venturesome learning to become a lifelon
.
g habit. And we 
want to embody that same venturesome spirit in our plans 
for Furman's future." 
The 'quiet phase' 
The campaign's "quiet phase" began in July 2004 following 
a bequest from John D. Hollingsworth, Jr. '39. 
The Greenville businessman, who died in 2000, left his 
multimillion-dollar estate to the Hollingsworth Funds, Inc., 
a non-profit organization. He directed that 45 percent of the 
annual net income from the organization's assets go to Furman 
each year, with the Greenville County YMCA and other local 
charities receiving the rest of the income. 
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BY THE N U M BERS 
GOAl (gifts and pledges): $400 Mi l l ion 
Endowment: $275 m i l l ion ( includes $ 1 1 5  m i l l ion  Hol l i ngsworth bequest) 
C u rrent operations: $60 mi l l ion  
Townes Center for Science: $32 m i l l ion 
Other capita l/strategic i n it iatives: $33 m i l l ion 
BY GIFT TYPE (excl udes H o l l i ngsworth bequest) 
Annua l  g ifts: $60 m i l l ion  
Major gifts (for capital  or  endowment): $105 m i l l ion 
P lanned g ifts (bequests, fixed i ncome, l i fe i nsura nce): $ 1 20 mil l ion 
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Hollingsworth's extraordinary bequest will benefit 
Furman and the other non-profits in perpetuity, and his 
legacy will increase over time, since the annual distribution 
of Hollingsworth Funds to Furman is expected to grow 
dramatically in coming years. 
Inspired by such generosity, the board of trustees raised 
its own aspirations - and philanthropic sights - and 
launched the quiet phase of "Because Furman Matters," the 
highlight of which has been the funding of the $62 million 
Charles H. Townes Center for Science. 
Construction of the science center, named in honor of 
Furman's most esteemed alumnus, a 1935 graduate and Nobel 
laureate, will be completed next fall. The Townes Center 
will consist of a renovated Plyler Hall and two new facilities, 
one of which has yet to be named. The other is Marshall E. 
and Vera Lee Rinker Hall, whose $3 million naming gift was 
provided by the Marshall E. Rinker, Sr. Foundation of West 
Palm Beach, Fla. 
David Rinker, chair and president of the foundation, 
and his wife, Leighan, are generous Furman supporters. Both 
served on the Parents Council, and three of their children 
are Furman graduates. Leighan, a former chair of Furman's 
board of trustees, is now in her second term on the board 
and received an honorary degree from Furman in 2004. 
Over the last three years the university accumulated 
other important commitments: annual gifts for the operation 
of the university, capital gifts to build the endowment and 
improve facilities, and planned gifts to ensure Furman's 
future success. 
When the quiet phase ended with the October 26 
announcement, Furman had raised $225 million - including 
a $1 million pledge from David and Susan Thomson Shi. 
Says Mike Gatchell, vice president of development, 
"We have built a great deal of momentum, and it is par­
ticularly noteworthy that Susan and David Shi have made 
such a generous gift. It is one of the largest gifts any sitting 
president has ever made to a university campaign, and it 
demonstrates how committed the Shis are to alma mater." 
Campaign framework 
A campaign of such magnitude requires visionary thinking 
and planning. The framework for "Because Furman Matters" 
is the university's strategic plan, "Engaging the Future, 
2007-2011," which outlines strategies to create a more vibrant 
and invigorating academic culture on campus. 
Its centerpiece is a revised academic calendar and 
curriculum, which will go into effect at the beginning of 
the 2008-09 academic year. The Semester Plus Calendar 
will consist of two 1 5-week semesters, plus an optional three­
week May term. The academic year will begin and end earlier 
than under the current 3-2-3 calendar, which has been in 
effect for 40 years. 
The new curriculum will feature revamped General 
Education requirements and more interdisciplinary opportu­
nities. Another highlight will be first-year seminars, which 
will introduce students to college-level inquiry based on the 
engaged model of learning. All freshmen will take two of 
these seminars. 
In addition to securing Furman's financial future, the stra­
tegic plan also calls for the university to provide programming, 
facilities and infrastructure to bolster the work of faculty and 
staff, advance Furman's commitment to sustainability by prac­
ticing environmental stewardship, and expand Furman's role 
beyond its gates by developing more opportunities for col­
laborative activities regionally, nationally and internationally. 
The full text of the strategic plan can be found at 
www.furman.edu/planning/strategicplan. 
Transforming gifts 
Discovery. Citizenship. Opportunity. All are distinguishing 
characteristics of a Furman education. 
Furman nurtures a culture of creativity and innovation 
and encourages experimentation with new approaches, ideas 
and programs. "Because Furman Matters" will allow the 
university to maintain its distinctiveness and enhance its 
signature programs while building the endowment needed 
to sustain a university of national stature. 
Upon completion of the campaign, Furman will be able 
to offer more financial assistance to deserving students, recruit 
and support the most talented faculty, keep abreast of rapidly 
changing technologies, provide regular maintenance and 
upkeep of campus buildings and grounds, and extend its 
tradition of educating the whole person. 
In announcing the campaign, David Shi said, "Furman 
cannot be burdened with modest ambitions. To quote the 
poet John Keats, 'I would sooner fail  than not be among 
the greatest.' 
"Furman has set its sights on having the financial where­
withal to compete with wealthier institutions. To do so, we 
need transforming gifts - those endowed gifts that will help 
Furman set a new national standard. 
"We need professorships in all divisions of the university 
and endowed scholarships for lower- and middle-income 
students. We need benefactors to adopt whole departments, 
to raise them to a level of national leadership. And we need 
younger donors in unprecedented numbers, whose combined 
gifts will surpass even those of our benefactors. 
"Progress," he said, "begins with a dream - and an 
animating sense of what is possible. I urge alumni, parents 
and friends to help us endow Furman's future." IFI 
To learn more about the campaign and i ts investment opportunities 
- and to hear friends and alumni explain why the university 
matt ers t o  them - visit www.becausefurmanmat t ers.com. 
E NDOWME NT PER UNDERGRADUATE 
Rank School Endowment 
Williams $792,047 
2 Richmond $492,436 
3 Bowdoin $390, 1 74 
4 Trinity University $347,408 
5 Wash ington & Lee $335,986 
6 Carleton $291 ,963 
7 Davidson $252,953 
8 Oberlin $244,692 
9 Wake Forest $242,794 
1 0  Wesleyan $225,045 
1 1  Southwestern $21 5,836 
1 2  DePauw $206,982 
1 3  Colgate $201 ,953 
1 4  Holy Cross $ 1 93,385 
1 5  FURMAN $182,761 
1 6  Un iv. of the South $ 1 79,360 
1 7  Franklin & Marshall $ 1 69,982 
1 8  Centre l:!:liiiiiiiD $ 1 53,878 
1 9  Bucknell l!lli1i!:D $ 1 47,641 
20 Rhodes - $ 1 47,529 
2 1  Wofford - $ 1 07,282 
22 Stetson !:0 $55,847 
Endowment in Millions $200 $400 $600 $800 
CAE Voluntary Support of Education Survey--FY 06 (adjusted for un iversity enrollments) 
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